
SECURITIES WANTED AMI OFFERED

Gillette Safety Razor
Packard Motor Pref.

Hupp Motor
Continental Motor

Mexican Eagle
Carib Syndicate

Atlantic Refining Rts.
Famous Players Rights
Lee Tire & Rubber Rts.

$100 Bonds

Morton Lachenbruch & Co.
PHILADELPHIA NEW YORK
Land Title Bldg 42 Broad St.
Tel Spruce .¡-¡1 Tel Uroad 7300

Dafoe-Ëustice
Company, Inc.

4 dividend - paying indus¬
trial yielding approximately
tS% on tnc Investment

Circular on request

Cohen & Hess
Members New York $locl{ J:xehan%c
67 Exchange PI., New York \

Teresa

Common

Bernard J. Ferris
Specialist

25 Broad St., N. Y. 'Phone 64 Broad

¿ .1 . ! £ce.«J r. c Co. Buy & Seïï

¡
\:r Bednction Mock
Amer. Chlele Com. * rf«l.
Amer, Exchange Nati. Hank Stock
Ain.-r. Hawaiian S. S. Stock
Amer. Piano ( «m. \ Pfd.
Mankern I rust ( o. Stock
!.. Vt. liüss Com. '
( hase Nail. Hiuik Stock
Del., Lack. & Western ton!
Equitable Trust í ». Stock
Farmern ln.ni A Trust Co. Stock
(ieneral Raking ( <.!<>. « >'f«'.
ii.-i-.ü tmn ii tin Ins.
(.uarnntj Trust ( <>. Stock
¡loin.- Insurance Stock
Humble Oil ,v Kefl Ins
Klrb> unilx '

.. .V Pfd.
l pliisrh Vallen ' oal Sales
>!..|..Ii. Trust < t.. 5>to< I-
¦s tt Llbertj n.s.
Nichols < upper
Mles-Remi t-Pond Com.
r.-nii. i oal & Coke
;.> r<j:<. Manufacturing
R. .1. Reynolds Tobacco Stock
Savannah Sugar
Singer Mlc.
Texan Pacific Coal & Oil '

Victor Talk IUK Machine Stock
White Rock Water Com. & Pfd.

J.K.Riee.Jr.&Co.

BUY.SELL
MIDWEST REFINING CO.

MERRITT OIL CORPORATION
ELK BASIN PETROLEUM CO.
INTERNATIONAL PETROLEUM

IMPERIAL OIL CO., LTD.
SAPULPA REFINING CO.

HOUSTON OIL CO.
ATLANTIC LOBOS OILMAGNOLIA PETROLEUM CO.NATIONAL FUEL GAS COHUMBLE OIL & REFINING COCOSDEN & CO.

GULF OIL CORP.PRODUCERS & REFINERS CORP

fftRj.h F'f'ORZHEIMER&CQ,

AMERICAN CHICLE
liNTERTYPF CORP.
Corn. fS" I'fs, Slot b

A. Hicks Lawrence
10 Wall S'rcot New Yorl«

Amer. Pi»no Fajardo SiifcirS:r**r MK GwwUbm10 SatChatham & Phti. ßk. S.vanrah Sug.r

St<yie,Prosser&Doty
82 V/illirtm Street H.tnover 7733

Miscellaneous Markets
Public Utilities

High. Low. Bid. Asked
Citiea Service.4SO 477 4.r,S 4G0

tío pt. 77% 77 7«.% 77',.
do «l'b R 7s.... 170
do deb C 7s_. lll'.i 112%

Adiron Electric Power........ 10
do pf . 78

Vm Gas a- Electric.128
do pf . 20

\ n LiiKht & Tra« tion.210
<io pf . 01

Light. .'."¦
lo f

Am Public Utilities.
«io i>r .

A-M YV \V & Electric.
do 1st ]«r. 68
do partie. ] 1

Carolina Power & Light. 35
Colorado Power . 11..do pf . »J ,a
Columbus Electric pf.

24
5'4

7 3
Com Power Ry & Light. -*''i

do vt. . 4«%
Conn Power pf. «°

Consumera Power pf. JjjEastern Texas Electric. S4
do pf . 78

El Paso Electric pf.6
Electric B & 8 pf. 91
Empire I'ist Elec pf. 70
1 ederal Light Trac. 1"
do pf . ]'¦¦,Qalveston-Houston Electric... 12*4
lo pf .

Miss Liver Power . 11
do pf . ''¦' '-

Northern Ohio Electric . 20
do pf . t0.Northern Ont Llgh*. & P. 12
do pf . &7

Northern States Power. 63
do pf . *M V*j

Nortricrn Texfts Electric. 60
do pf. 70

Pacific Gas & Klectric pf- 88 V4
Public Service Inv pf. .

Puget Sound Trac L & P.... .
«lo pf . .

Ry A »ight Sec pf. SO
Republic Ky A Light. 10
do pt .

Southern Cal Edison Ml. 00
do pf .102

Standard Gas & Electric. 'M*i
do pf . 11 u

Tampa Electric.104
T« i.ii Ry Light & Power. 'a

80
130%
40%

6Vj
6t

21
100
78

IS
e"! >.
24
64
14
«1
6«
SI
f>4
74
90
74
18
*s

45%

.1 LI
Pf

& i : 11

Bondi»
Appalach Power 1st 6s. 70
Cincinnati Gas & Elec 6.« 'SO.. r>0

Elec 27., 70
86
85

Col <1ä.
Col I'uv

do 6s 'S3.
Dallas Elec 6s '22.
East Texas Elec. 6s '42...

do 7s '21.
El PaEO Klee COl 6s.
Orea« West Power 5s 40.
Midwest Util 6s '2«"». 01
Miss River Power 1st ûs. 76
Northern Ont Light & P 6s.. S2
Northorn States Power 0s '26.. 02
do 6s '41. 85%

Pacific Gas ,v Electric 6s '3i.
Puget Sound Trac L & P 7s..
Twin City «' & E »s.
I'n Light & R 1st 6s '¿.2.
do 1st L» '32.
«»o .leb (is '26.

Utah Securities 6s .

99
86
82%

07'

7-1

8
81%
87%
0 0

87
100
92
83%
04V*
86%
94
86V4
96

76
83
86
!I0
88%

Card-Am. 13
do pref. UO

.CAguirrc.250
Federal ..105
1 ájanlo . .110
(,; West. .400

do pref. li
.Gunta'mo SO
June Ccn.110
M-nati ..US

»Sugar Stocks
Bid. Asked.| Bi

llll
118
460
118

Manatí pf.I-Mat-Am ..

do pref,
Michigan

98
Asked.
100
8%

7"
i;:'o 1:1%

»National.. 148 150

81.
120
1J1

Am «.'.van 30
do pref.. 00

By-Prod ...114
Cassin Co... 43
Dow Chem.. 17"
Du P Ch p£ S
Fed Chem. 85
do pref.. 95

Graselli ....

do prei'.. .100

S7
Am Cifrar

do pref.
A Tob dv s.228
Conle\ Foil. 225
G W Holmes.177

do pref. 103
.1 S Young.. Dili

do pref. 95

N N nucrc.
la Cecilia.

do pre)'.
ISavannah.. 30

do pref. 82
Chemical Slocks
30 35 Hook Flee. 68
GO 651 do pref... 65
114 118 Ky Solvay. 80
4i; 48:Merrimac 92

17.-. .,.Mulford Co.. 55
'»'Mutual C...150

95|Nisg Alk p.. 96
300 Semet S.165
!Í0 Solv Proe...200
103 Stand Co. ... 80

Tobacco Stocjis
36 1 12 MacA & Fb.1t;.">

93 "orto R-A T.140
234 II J Ryan A.525
250 do ser B..505
183 do pref..
106 Weymnn-B
lin do pref..
105

.112
ISO
.102

83
32
85

70
75
110
94
60

100
175

70

192
105

Miscellaneous Stocks
Am Chicle 98
do pref. 82

Am Mfg..l55
do pref. 87y2

Am M&F.100
Am Typ F 4 7
do pref. SS

A D T N.I 30
Alla« P C. 65
BB&S 1 ;> SS
do L'«i pf. 65

Bor C Ml .109
do pref, 96

Bush T pf 82 Ví¡
Celluloid .135
ChildH Co. 70
do pref. 97

City Live- 10
Col B Sy.750
Crk W pf. 96
D L d W.165
Draper C. 47 > ¦¦

F It 1st pf 89

102
S5

It 2.1 pf. 99% 103

ill
3 00
90

i 45

102
45

825
101
175
19>
1

lliock V Pf II
In!, Silv pf 92
|Lch V S C 89
iLima I. pf. 92
Nat Cask..115
IN .1 Z wst.252In Co i pf.i02
iO'Neill pf. OS',
Phelps D. .250
Pr <v W pf 95
llty Hak P.140

do pref.. 07
Singer Mg.190IS 1. IMvfeP 43
IStoll C pi.P'2
is ri w pf.i02
T<&PC&O.1750
iValvol pf.D'4
l\V C Ken-. 58

do pref.. 81
s|W & B pf.100
Yale & T.255

Steel and Ordnance Stocks
Am Brass.230 235 (East Steel. 86
Atlas Pw.145 150 Emp S & I 25

do pref. SO 91 do pref.. 68
P.ab «6 W.121 123 Here P. .218
Bliss, EW.420 450 do pref.. 106

do pref. 62 68 Niles B-P.llb
Jan F&F.185 195 do pref.. 95
Curb Stl.117 122 [Scov Mfg..395
do pf. L00 Thorn Iron 28
do 2d pf. 7«! SO Win Cor. .400

Colts \m 62 65 Woodward. 50
D 1" Pow 350 360

Now York Hank Stocks

t:i
97
91
97

25S
103 Vi
100

150
100
195*
18

103'-
303ys
1775
107
62
86

103
265

89

222
109
120

America, .610
Atlantic ..200
Am Exch. .310
Battery ..21'.
B iwery .42')
Brant P. .150
Bway Cen.140
Bronx Nat.1.5"
Butch & D. 28
Chase _020
Chat »^ P.32"
Ch.lsea E 125
Chemical .575
Citz Nat.. 215

630|Fore:gn TB.160
Garfield N..200

320 ,tham ...200
225 Greenwich 375

Harriman ,350
Hanover .800
lin & Tra.575
.Irving Na.365

160
150
160
30¡Liberty .430
635 I.ncoln ..270
330¡Matihat Co.220

Mech & M.440
595 Metro'taii .200

.Mutual ...400

820
coo
375

420

SECURITIES WANTED ANO OFFERED

Coal & Oil
Bought and Sold

10 Wall St. el. John 6444

Bucyrus Co.
COMMON

iely
10 WbII St., N. Y. Piione John 6330

CMlds Company
Bought.Sold.Quoted

J.K.Mice,Jr.&Co.
f-.r ...'.,.. «ol«! .lohn I* Wall St.. N Y

N »tioiial Sugar
dcral Sugar

Central Aguirre Sugar
FREDERIC H. HATCH & CO.
-''""". Hector «310, -5; A'war, New York1 '.'.»'¦) ¦. ». i !..«»<: ! U) iv,,,. ., tl¡,¡ l-J»U»U':l».l»ia.

City ,_
"oal & Ï.245
'ommeree 25^
'olonial ..350
Contin'tal 1.0
Columbia. 190
Corn Ex..4£T<
Cosmo'tan 1 10
Com'cial E.180
Com'ealth 220
Cuba .IT4;
East Rivi r.150
Fifth Nat.150
Fifth Ave.900
First Nat

Bid. Asked.1
425 435

Bid. Asked
230 2401Merchants

New Neth..200
N Y N B A.450
N Y Co..140
Park .730
Pacific ....135
Produce E.375
Public _295
Seaboard ..550

*30|Second _400
!--'State .155
. 23d Ward..130
¡Un SUttes.. 170

950 Union Ex...J85
1050|Yorkvi)le ..325

'Includes one-dial' share Irving. Trust.
Trust and Surety Companies

210

145

425

I to

ir»;>

Alliance
Am Surety. 74
Bankers .4ÍÍ5
Bond & M.250
Cent Union.464
Columbia .375
Commercial 140
Empire Tr.295
Equitable .485
Farm L&T.435
Franklin ,245
Fulton _245
Fidelity
Guaranty
Hamilton.
Hudson T.
Kings Co. .C40
Lawyers M.125
Lawyers T.125

.420

.130

75! Lincoln Tr.17."
80¡Manufac'ers 175

495 Mer T & D.280
255! Metropol ..340
473¡Mtge Bond 94
--'Mut Tof W.105
.JNat Surety.2»5

305 NYLI <fc T.770
495 N York T.125
445|N Y Title. 125
2601 Peoples .... 290
260|Reahy Asso.108
SSOIScandinav'n 4no
42S Title C & T.398
265IUn States..900
140 US M & T.425
6651U S T Guar GO
ISñjWestchester 130
135!W&B T «-M.165

Fire Insurance Stocks
Am AIIianee.250 275|Great Am...41
City of NY.115
Com'nwlth .300
Continental. 7(5
Fid & Phoe.550
Frunklin 84
Globe & R.1000

130
325

92

Hanover .... 80
Home .570
Nat Liberty..160
Niactara _200
Stuyvcsant .. 50
Westchester.. 37

125

795;
135
310]
116

1 40

580

40

Ltd.

Standard Oil Stocks
Bid. Asked.Anslo-Amerlean Oil Co. Ltd.. rs 29

Atlantic Refining .1500 1550
Atlan Relln Co. |.f new Issue.
At Ftefln Co rights, new isi--ue.
Borne-Scrymser Co.Buck -j Pipe Line .
Chesebrough Mfg Co, cons..
'out in- nta Oil Co.Crescent Pipe Lin« Co.
Cumberland ripe Lino Co.Eureka Pipe Line Co.
Oalena-Stgnal Oil Co, pf new 194
Galena-Signal Oil Co. I ' old. 107
Galena-Signal Oil Co, coin.Illinois Pipi Lino Co.Indiana Pipe Line .
Intel i.-1 onal Pet Co,National Transit Co
New v.:,-. Transit Co. 17»
Northern Pipe Line Co. 105
Ohio OH Co. 367Penn-Mcx Fuel Co. 80
Prairie Oil & Cas Co. 7 in
Prairie Pipe Co.Solar Refining Co.Southern Pipe Line Co.South I'.-nn Oil Co.Soin h West. I'enn Pipe Lines
Standard <>N Co. of California
Standard Oil Co. of Indiana.Standard Oil Co of Kansas.
Standard Oil Co of Kentucky.Standard till Co of Nebraska. Bis
Standard oil Co of New Jersey 715
Standard Oil Co of N J pf. . . 113VStandard oil Co of New York. 416Standard Oil Co of Ohio. 525Swan & Finch . 125T'nion Tank Car Co. 130

lOf

470

Uhl

ISO
07
38V4

282
380
1G3
338
98
29 8
770
580
500

110
'¡5

<r>o
»8
310
610

170
164
101
112
98
un
09

36
isa
no
37a
sa

725
285
400

101

600
520
5 HO
720
114

1.15
m

Washington Oil Co. 40
Miscellaneous Oil Companies

Atlantic Lobos Oil Co pf.
do common .

Cosden & Co .
asi n troh

lO-

ll 5

Co. 460
24 Vi

Houston Oil Co, Ltd
Imperial Oil Co, Ltd
Magnolia Petroleum
Merritt Oil Corp.
Midwest Refilling Co. 16S
National F .1 Gas Co. 150
Northwest oil Co. 50Producers ä- Ref Corp com. ... 8
Sapulpa Ref Co. 7 -}i

Short Term Securities
Security Rate and Maturity Bid Ask
Amer Cotton Oil 6s. 1924. 98 Vá 98«1Amer Tel <t Tel Os, 1922
Amer Tel ..:. Tel Oh. 1924
Amer Thread 6s. 1928.
Amer Tob 7s. 1919.

Tob 7s, J920.
Tob 7s, 1921.

145
80
UVÍ

15:.
14«
4 Ml
25 Vi

170
160

Am
A ill

10 I

i%

101% 5.10

Security Rate and Maturity. Bid. Ask. Yield.
Amer Tob 7s. 1922.102% lots, 6.75
Amer Tob 7s, 1923.103% 103% 6.00
Anaconda Cop 6s, 1928.. 98% 98% 6.10
Armour conv 6r 1920....102 102%-
Armour conv 5s 1921....102 102% -
Armour conv 6.s, 1922....102 102% -
Armour conrv 6a 1923....102 102% -
Armour con-v 6s 1924.. .102 101'.%-
Beth Steel Corp 7s, 1322.100% 101 6.2.".
H. -.h Steel Corp 7a, 1923. l"i\ 102 G 13
Can Nor Ry -'s, 1922... 98% 99 Vá 6.25
Can Nor Ry 6», 1924... 9»% ;.'.'% o.l.'i
Can Pac Ry 6s, 1924. 99 '. 99% 6 05
( en Arger tine H\ 6s 192 7 *1 :7 S.ai
C, B .t Q .joint 4», 1921.. 93% 95% 90
C, R & P ool tr Gd, 1923 97% 98 % 6.65
Chi Pneu Tool 6s, 1920... 99% 100 6.00
Chi Pnen Tool 6s, 1321... 59% ICO 0.00
Chi Pneu Tool 6s, 1 :>22 98% 99 C33
Chi Pneu Tool 6s, 1923... 98% 99 6.3»
Cub Am Sug 6s, 1920_99% 100'% 6.00
Cub Am Sug 6s, 1921....100 100% 5.65
Cudahy Pack 7s. 1923... 101% 101% 6.50
Del & Hud 6a, 1920. 99% 99% B.50 4
Fed Sugar Rt-f 5s, 1920.. 99'* 100 5.80
Oen Elec 6a, 1919. 99% 100% 4.65
Gen Elec 6s, 1920.100% 100% 5.05
Gt Nor Ry 6s, 1920. 99% 99% 5.65
Oulf Oil Corp 6s, 1921... 99% 99% 6.On
Gulf Oil Corp 6s. 1922... 99% 99% 6.10
Gulf Oil Corp f,s, 1923... 99% 99% 6.10
Hock Val R R 6s, 1924... 96% 97% 6.60
Int Rap Tr.n 7s, 1921... 72 7!
J Hold Pack 7s, 191Ô.100 100% 4SI
J Dold Park 7s, 1520.100% 101% 5.70
J Dold Pack 7s. 1921.100% 101% 6.25
J Dol.l Pack 7s, 1922.100% 10 1% 6.46
.T Dold Pack 7s. 1923.lOlVi 101% 6.40
Kan City Tel Ry 6s, 1923 99% 100 6.00
Laclede 1st <fc ref 7s, 1929 99% 99% 7.05
Liggett & Myers, 6s, 1921. 99% 100% B.85
Molino Plow 7s, 1920_100% 101% 6.70
Moline Plow 7s, 1921....100% 101% 6.20
Molino Plow 7s, 1922_100% 101% 6.35
Moline Plow 7s. 1923_101 102 8.35
Moline Plow 7s, 1924_101 102% 6.45
N Y Coot 6s, 1920. 99% 100% 6.90
Philadelphia Co 6s, 1922. 95% 96% 7.55
Penna Co 4%s, 1921. 97% 97% 6.85
Pitts & C col tr fa, 1920. 95% 100% 5.50
Proc & Gamble 7s, 1920..100% 100% 5.25
Proe & Gambiers, I 921.. 101% 101% 5.70
Proc & Gamble 7s, 1922.102% 102% 6.75
Proc & Gamble 7s, 1923.103% 103% 5.so
Public ri N J Nov 7. 1922. 90 92 9.90
Roch Ry & L 7s. 1921 99 101 6.45
K.I Reynolds Tob Gs, 1922 99% 100 6.00
Southern Ry 6s,' 1922.... 9G% 96% 7.40
St P Vn I) guar f.V-s. 1923 99 99%
Studebakcr 7, 1921.lui 103 1.40
Studcbaker 7s, 192!).104 1 OS
Swift & Co 6s, 1921. 99% 100% 5.85
Timken-Det Axle 7s, 1920.100% mi 5.50
Timken-Det Axle 7s, 1921.100% Ï01 Vá 6.10
West India S l-'ii. 7s, 1929.9» 100 7.15
Ü S Rubber 7s, 1923.104 104% 5.70
Utah Sec 6s 1922. 8S% E» % l'l.lO
Westinghouse 6s, 1920....100 100% 6.25

New York City Bonds
Inter 4%a, July 1967..101% iff2% 4.39
Inter 4%s. June 1966. ... ."101 % 102% 4.29
Inter li,;S, Mar 1963.101% 102% 4.39
Inter 4%s, M&N 1957_101% 102% 4.39
Inter 4%s, Apr 1966. 97% 97% 4.36
Inter 4V«s, Mar 1964. 97% 97% 4.36
Inter 4>,.iS, Mar 1963. 97% 97% 4.36
Inter 4'is, Sept 1960. 97% 97% 4 26

linter 4'ia. Sept I960.... 97% 97% 4.36
Inter 4s, Slav 195-.). 92% 93% 4.36
Inter 4s, May 195?. 92% 93% 4.30

linter 4s, May 1957. 92% 93% 4.36
Reg 4«, Nov 1955-1966... 92% 93 4.38
Reg 4s. Nov 1936. 94 95% 4.40
Inter 3 Vis, Nov 1954_ 83 84 4.39
Coup 3%s, May 1954. 83 84 4.29
Reg 3%s, 1960-1954, inc. 4.55 4.40 -
Reg 3%s, N 1940-1950 inc. 4.50 4.-10 -
Reg & coup (periul) 4%s,
June 11*19-1930 i.ic 4.50-

Reg &; coup (serial) 4%s,
Apr 1919 1931 inc.... 4.50-

Re¡; & coup (serial) 4%s,
July '513-1932 lnc_ 4.50-

New York State Bond»
Can Imp 4%s, Jan 1964.109 110% 4.00
High Imp 4%a. Sept 1963.109 110% 4.00
Canal Imp 4%s, Jan 1965.102% 104 4.06
High Imp 4%s, Mar 1965.102% Hit 4.05
H Can Ter 4%a, Jan 1945.102% 104 4.00
High Imp 4s, Mar 1967... 90-
Canal Imp 4s. Jan 1967... 99-
High Imp is Mar 1960-
1962 lnc . 09-

High Imp 4;:. M & S 1953 99 .-

Canal Imp 4b J & J 1900-
1962 lnc . 99 ..-

Pal I S Pk 'Is, Mar 1961.. 99 -.

Barge Canal Terminal 4s,
Jan 1542-1546 . 98-

federal l-'ami Loan Bonds
Rate Maturity Bid Ask
4% s Nov 1.93» op 1923.100% 101 Vi
4%3 19Ï9 op 1924.lOOVi 101
4%a May 1937 op 1922.100% ]01
53 May 1938 op 1923.102% 103%

Market«-, in Other Cities
Baltimore

Sales. Open. High. Low. Close.
150 Atlan Petr ..4 4 3% 3%
10 Bos Sand.... 21 % 21 Vi 21% 21%

120 Cons Coal.... 80% 80% 80 Vi 80%
276 Cons Power. .104% 104% 104 1 " I
600 Cosden . 11 ll 11 11
200 Cosden pf.... 3% 5 »i :: % 3%
800 Con Ter Sug. to' io% 10 10 Vi

G lia vis Chem 35 35 25 35
3 Elkhorn . 36 35 35 35

50 Gott. 11 A S. 1 1 1
50 Mary Casual.. 1S% 18% 18% 18%

Mer & M Tr. 57 57 57 37
46 Pa Wat.-r 83% 83% 83% 83%
60 Wash B &

Bonds
$3000 Cosden 6s A.103 103% 103 103%
2000 131k Hum 6a 98% 98% 98% 98%

14000 G B Ä- S Inc. 3 3% :i 3%
1000 M S P Jt 6s. 83 Vi 83% 83% 83%

Boston
150 Adventure 1 1 1 1
335 Alaska . 2% 3% 2 % 2%
60 Allouez . 40 40 39% 39 ¦.

10 Anaconda .... 66% 66% 66% 66%
682 Ariz ''nl 14% 11% 14% 14%
7 73 Big Heart. 10% 10% 10% 3 0%
50 Butt.- ¿3 Bal 40c 40c 40c 40c
30 Calu & Ariz. 73 73 73 73,

100 Carson . 25% 25% 25% 25%
20 Centennial .. 16 1G% 16 16%5 Chin..41% 41% 41% 41%
35 Copper Range. :. 2 32 51 >,i r» ; Vi

550 Davis Daly ..12% 12% 12% 12%
315 Bast Butte.... 16 Vi 16% 16 Va 16%66 Franklin 't 4 % \ 4
1C5 Hancock 7 7 ti % 6%305 Helvi tia 4% 4 ,'It 4 Vi 4,1,

11 laland Creek. 16 46 40 46
15 do pf. S4 84 S4 . 84
25 K>-rr Lake. I 4 4 4
26 Lake Copper.. 5% 6% 6% 3%
50 Mayflower O. C. 7% 7% 7 7
66 New Arcadian 4 4 4 4
198Nlpl8Blng - 11% 11% 11% 11 Vi176 North Butte .. 17% 17% 17% 17%

2 North Hake 1 1 I 1
554 Pond Creek... 30% 50% 29% 30%
10 Qulncy . 66 66 66 66
30 Seneca . 19 19 19 i :<

150 Shannon . 2% 2% 2 3
-'3 St. Mary's- 57 G .' 66 66

i 00 Sop & Boston 3 'j 2 % ;. -\. .'..
3 40 Trinity . 1% 1 % 1 >¦¦. 1%
400 Tuolumno ;i i '-, l %
470 U S S.It .... 73V* 74% 73V.1 74
70 do pi . ¦!.. % 49 48 % 49

Utah con. DA 9A 9 -\ '.>-,'.
100 Utah Metal. 3% 5% 3% 3%

Railroads
122 Boston & Al. .123% 123% 123 123
105 Boston Bl. 07% 07% (J7 07
200 do pf . 88% 88% 88% 88 Vi

1005 Boston & M.. 36% 36 35% 36
115 Fitchburg pf.. 49% 49% 43 49
HI Maine Central. 68 68 08 68

295 N Y N H. 82% 33% 32% 33
4 Old Colony. 86 86 86 86

20 Nor & Wor pf. 94 95 94 95
815 West End. 4 3 44% 4 2% 44 Vi

Miscellaneous
10 Am Agr.100 100 100 H'O
31 <lo pf . 94 94% 94 94%

., Amoskeag .138 138 12S 138
GO Am Sugar pf, 1)7 117 117 117
-.. Vl V .' T_ 99% 99% 9 1% 99%

KlU Am Wo .1 pf " '.; 106 !" ... 105 i.i
10 Anglo .¦¦ t'rnl !' 19 It) 19

.;¦¦ n l-orl I'd 15 '¦¦¦ 15 15
1-JjHturn S S. 16 ¡6 ¡o 16

I ISO Hldei .U .3% !3% 33%
345 !¦:¦!.'¦ in .137 138 136 138

3710 Gray.48% I9'i 48 '/t 49 \
210 i ni Pol tlatl I. . 4Vi ¡U 4
15 do j.r . 28 28 2,' 27

2.35 Hit Products.. 36 36 ... % 35%
15 do pf . 81% M % Sl% 81%

260 Island Oil 7% S 7», 7 %
630 Libby . 30 30% 29% 29%

2 McElw 1st Pf. 96% 96% 96% 96%
2 Mcrganthaler...l39 133 139 139
6 Mass Gas 70 70 70 70

215 do pf . 62% «3 62% 63
71 M. x luvt 60 60% 60 «0
.0 MulllliM . 47 48 47 4M

4023 Nat 1,rather.. 20% 20% 19% 19%
i;6 X B. Tel. 87 ,17 86% 86%

31400 Parish & H... 52% 64% 52% 34%
2 Pac Milla 190 190 190 190

952 Punta Sugar.. -; 81% sot.. 84
Moot ¦'¦¦ 58 Vi 57% 58

20 lie« 9 Button!) 15% 15% 15% 1r.:
:. |0 Sti -an Mfg .58 i 57% 37%
:¦ Swift .137 137 !¦¦ 135

21" Swift i.i '¦! 61% 60% G0%
... Toi Irrst 7.: f2 7173

In >. u« 167 151 !¦. 157
do ii pfd. 53 63% 6 53 %

55 United Fruit 189 189% 189 189
410 United sho.i 62 52% 51% 52%
23 do pfd 25% 25% 25% 25%

J 180 Ventura . 1 s % 19 18% 18'..
18 Waltham W.. 39 39% 39 89%220 Wal worth .... 21 21 207* 21
14 Warren 1st pf. 68 o-s 68 us

Itond h

$1000 Am T & T 6».101 % 101 Vi 101% 101 %22000 A C. W I 6s... 83% 83% 83% 83%
6000 C, B ft Q 4s.. 95 Vi 96 Vi 93 Vi 95%
JOO'i N K Tel Oh. 87 87 87 87
1000 U 8 Smoli 6s.. 107 107 107 107

Boston Curb.
Bid *»!< R!ll Ailt

a Ii plane ¦¦. Rosi 30 15Moll-...1.1 1 1 % Mu ,. Itlc -I
po« .-. Mon 90 62 ::.-.. :\, t.,¡-. -,-
Bu t« A I,.14 -. Mojavn Tun 10 ] !
'a la -.--i .- I % fffionai -0 -i t
hamplon .1 3 Nat I. ... / <
-.. ¦. i. ... , '. -¦ -. Duu« 17 ¦.

opp 0«t 6%¡N v. Baltic :: 314
1..-.-.II llsv, JO 40 Nixon.:¦

Crystal nw 3-, 68 tnondaga .15 30
lenblK Ii 'fa 3.: Ranger Poi, J44Kaidu B U. 2*4 2't Ranter .... 1 j y.ortuna.... 3 ¡Seven Met, .20 mii.-Im.leu 2 Vi 3 S W Mi f p 5- 9ll-iii.a.1H 20 Taxanu .,..88 l"liuuttlllou. % llilU Vtidt ït.4r j

Bio. Ask.] Bid. Ask.
Iron T!los..3f» 45 ¡Victoria _. 05c
Iron Cap ..11 12 ¡Yuk'on . 1 1%

Chicago
»Sale«. Open. High. Low. Last.

2Í Am Ship Bldg.128 128 128 128
16 A Decker. 45 45 46 45

376 A Decker pfd. 98 98 98 98
OKI Armour pfd...103% 103% 103% 103%
20 Booth Fish pfd 7.8 78 7S

320 Briscoe . 58 58 BO 5«i
80 Chgo Pni u T. 99 1"0 99 100
190 Com Edison...107 107 107 107

7100 Coi t. Motors... 13% 13% 13% 13%
GO Deere & Co pf. 100 100 100 10
20 Diruii Match...120% 121 12«)'. 1 :.'I
290 Heiland Sugar 17 1 « 17 18

2270 Hupp Mot. 13% 14 .i 13% :-
135 Hart, S & M. 97 93 97 98
15 do pfd .112% 112% H2% H2%
1 0 Hartman !orp. s '. 86 85 85

540 J I Case. 25 2« % 25 2fi ,á
1ft do 1st pfd. 97 97 97 97
20 d«> 2.1 pf.. '.'8% 98% 98% 98%

4!T. Dlliby McNeil. 30% 31 30 30%
55 Lindsay I.t_ 11. 11 10% 1 0' ..

75Mgy.-Wd. pf..l0S% 108 V* 108 % 108 Vi
140 Mitchell. 43 48 18 48

10S00 Nat Lea. 20 20% 19% 19'.$
10 Quaker O pf.. 99% 99% 99% 99%

4-S0 Reo Motor. 33 34 33 34
70 Seara R'buck..217 217 215 215
in do pf.118 118 Hi 1 18

'¦ 10 Stewart W. 160 101 159% 160
460 Stewart Mfg. 58 58% 57 57

noon swift int. oo% 00% >;i
397; S« Ift & «'.;.. 13« 137 134 130%
ij.i;. Swift Rights.. C'r'< 20 17 '.» : i
400 Thompson -12% 42% ¦'.-'* -il",
375 T C .V K Pro.i. 49 51 49 DO Vii

3450 Un Curblde.. 81% 82% 8 :', s %
.15;, Wahl Co. 3D 35 35 ...

150 Wrlgley . 85% hü 84% S5
Ronds

lftaO Arm 6s.102% 102% 102% 102'-:
Detroit

Charcoal iron pr... 6,i G% 6% 6%
[Continental Motors.. 13% 18% 13% 13%

I »étroit Edison.117% 117% 117% 117 %
Federal. 70 70 159 69
Ford of ('«nada_500 528 4U0 5 IK
%MI«hlgan »Sugar_ 13% 14 13% II
Noble "I! & Gas. ..1.00 1 70 1.60 1.70
Packard Mot Car. ..268 268 255 260

do pf. '.'8 98 98
Palgn I» troit Motor. 45% 45% 45% 45U
U. ¦. Motor Car. 33V4 33% 33'á
H... es Mr;; Co. 9% 9 % 9%

l'liiladclphia
CO Am Gas. 4S',Í¡ 48 % 47% 48
OU Am Store; 40 40 % ID

1 550 Blec Storage« 148 148 111 ! 1
:'..¦. Ke> stone T« 1 2 % 12% I2'/j 12%
25 do pf. 40 40 40 40

960 Lake Sup. .. 23% 23% 22% 22%
6 Lehigh Nav. 68 68 08 08

170 Phil It T. .. 28% 28% 28% 28%
347 Phil Blec... 25% 26% 25% 25%
10 I'.-tin Hull.. 81 81 »8 81

410 Ton Belmont 3 3 21J 2«
250 Ton Mining. 2,} 2{tJ 2)j %,.;
38 V Traction.. 3.8 28 38 5.8

2540 II Gas Imp. 55% 55% i>3% 53%
100 Wm Cramp. 210 210 210 210

Itonda
»4000 Loh V 6s, 1928 101% 101% join, 101%
10000 P, W & H In 97U :)7% 37% ¡17 %
21100 l'a Gen ¦! 'As 85 85 85
oooo I'hli i: ist h, ü .. ui ¡«i

1 0000 !'. mi ). n 5s. 93% 93 % »3 '... 03 'j
300Ü Span ., i.. .;- . fi-.i ¦. ..'. .. ..:
L.i Kys goi.l ¡h 5 :.
louo U Rys luv 5s 7

l'iits!,iir;;h
10 An, W II M« 11.132 .' 150 150
10 do pf 98% 98 lj¡ 91

;,ti7 Ark «las .170 I 74 i 70 ,' i
'um lt.irn.Mj Corp. 48 48% 47 43
850 Carbo Hydro. .4 I a 7i l
95 do pf . 4% 4% 4% 4%370 Cam lA #. /. \i % 10% 9% lit'.
00 Indpt Drew. 4 4 I 4

2390 Marian«! Ref.. 7% K 7% K
375 Mfrs I.t & H. 58 58% 57% 68%1535 Nat Fir.j Pfgr... a% 10 !«'-j lo
645 «lo pf 10 19% 18% 18%1,0 Ohio Fuel OIL 26 % 26% 20% 26%95 Ohio Fuel Sup 63% 63% 63 63299 Ikla «las 42% 43 41 % 41 %15 l'uh llraif f.. 14% 14% 14% 11%Pgh Coal 02% 02% 02% « %2i roi) Pgh .1.«.on- 40 .in m

Pgh Plate ¦;; 144% 1 15 144% 1 15
C00 Pgh »Ml Shu «Ui 5

10 I/.-. Kiimi m

20 I'll' Nat (la 129 !..
'¦is, llass.

s su pt.. 116% 1 is % i ir,
115 W« sting ah B.117% 117% ll, '.a 117%

Toronto
Bid. Asked. Bid. As!.*!.Adunan - 8 12 ¡Mng Crp Cn 1',4 2

Halley 3 6 iNewray .... ys, A.
I)vr Con ...3D 41 IPeleraon I. ,12 11Chbrn Frl.l. 8 12 Poro «'rown.25 SO«'onlagas 2% 34, Pore, lniprl.. I 8
Crown Rsv.3.1 37 Pore Tlmlal« 1 ;:l>m fixten.30 :v> Prstn K D.. 2 r.
Dm I.nk»...i:i is T Hughe«...16 20Grt Nrthn.. 1 3 Thinpn Krs. 5 10HargravoB.. 3 Tinsktntig ..40 45IIollliiKer... 6% 7% Vacuum C>. -A ALake Shore. 1 l%|Weat Domo. 8 12M.lntyre. 1% 2 I

Chesapeake & Ohio
Seid cross !, - 11er 1
Bu I. after tax.1 &s :>»¡. .,..N'« In« 01110 ,,..,]... ¦...,,
'1 moni hi» gr. 073,732 In
Hal. lifter taxe« ¡OS, ,..., ,,
¦'.. In« un« S. 142 932 Dec, 3,01

I'onn. Western Lines
Sept. gross. .$10,401,553 Inc.$1.005,29:Hal. after taxe« 1, 18,701 Inc. 314,437Net Incom«. 1,230,417 Inc. 40,040I!» inti». gross... 78,683,686 Ino. 11,57« 73!»Hal. after tune».. 7.085,284 Ino. 8,873,097Not llioom». 6,869,UJ Inc. 4.666,063

-,.,

Investors' Almanac
CURREST ACCOUST.An account

not closed, but showing transactions
from time to time..Money and Invest¬
ments.

Questions and Answers
Not«.In thla department Ths

T.-ibun» will throw tie life-ht of such
Information fi ¡J af :ts command on
the '. -stment problems of it.i readers.
It cannot undertake to Kive advice on
>.; u Quest ns of gen« ral ir
teres! will be answered in this column.
Only initiais will be used. Others will
be answered by mai!.
Address all queries, Inclosing a

itamn-'l addressed envelope to
FINANCIAL EDITOR, The Tribune,151 Nassau Street. New York City,

Question.Will you kindly advise
me concerning safety of 4 per cent
municipal bonds, issue 1918-'19, of
cities of Berlin, Dusseldorf, Cologne,
Hamburg, Bremen'.' At present ex¬
change they are remarkably low. In
what way would one incur loss by buy¬ing marks, providing Germany didn't
go bankrupt ?.J. J. L.
Answer.We cannot attempt to fore¬

cast future value of German municipalbonds. There is considerable chaos
there and they have a great deal of
trouble to work out of. So much
paper money has been issued there,
even by various municipalities, that
we understand difficulty is being en-
countered in receiving full value for
the currency issue of one city. No
one knows, after all of this, what the
future value of the mark will be. We
should say 1 he whole matter is a
gamble.

-

Question -Picase advise me regard¬
ing Utah Securities Corporation. I un¬
derstand earnings are/progressing at
favorable rate, but wonder when they
will be of such amount, as to enhance
present market value of common. Can
you name any stocks ol' fairly safe
status that can be held for a year or
two for a large rise? 1 wish to put
several hundred dollars when} it will
not draw interest or dividends if 1 can
get better return by buying long-pullstocks. Is Coca Cola a good buy at 41
for a rise, of 11 points '.' .L. B. B.
Answer.Market statement of Utah

Securities Corporation shows operating
income for first eight months of 1911
as $2,448,427, against $2,495,908 in 1918.
As full year 191H showed earnings of
82 cents on stock, it does not appear
that present earnings warrant a much
higher price for stock now. We cannot
attempt to suggest stocks for specula¬
tive purposes. Coca-Cola is a new or¬
ganization and has yet to demonstrate
its earning power on new basis.

Question Please give information
and opinion concerning Midland Trust
and Savings Bank, St. Paul, Minn., and
Republic Oil and Refining Company.J. J. T.
Answer.We have only ¡usi ascer¬

tained that Midland Trust ¡ind SavingsBank of St. Paul was organized in 1916,
with $200,000 capital and $25,000 sur¬
plus. No statement is available re¬
garding deposits, etc. We are informed
that the hank is small and has a verylimited market for stock. It would
appear wise, as a rule, not to rush
into small local concerns which are
so far distant. We cannot see anygreat benolit in the proposition. Re-
public Oil and Refining, like manyother oil concerns, is doing a Roodbusiness. It has just, declared a
dividend of 10 per cent and an extraof 2 per cent. Property consists of
about 1(1,0(10 acres of leases in Texas.
It has a refinery and is drilling con¬
stantly. It produces about 700 barrels
daily. Stock outstanding is $526.390,
par $1. >'o financial statement avail¬
able.

Question Will you please favor me
,vith your opinion of the Austin.
"ichols 7 per cent preferred -lock as
m investment? It is offered ¡it 98 and
returns 7% per nMit, which seems
rather high f«ir safety. S. \Y.
Answer.Austin-Nichols is a well

managed concern anil pre!'erredstock which was recently floated i.,
not out of line with similar slocks.
After stock is absorbed it shouldwork higher, provided earnings re¬
main as good as at present.

Question.Kindly li'ive me your
opinion as to the advisability of in¬
vesting 25 per cent of om's capitalin either Pullman Company orNational Biscuit Company common at
present mark«'', prices. !.'. W. M.
Answer.Both Pullman and NationalBiscuit are consistent earners. Of

course they are not followed b> otherissues, and for that reason are more
or less speculative. Twenty-five percent of one's capital does not appearexcessive to invest in these securities.

Curb Market
Industrials

Sale High. Low Last.2;.Acme Coal . 1% 1% J%120Ü Aetna Explosives '¦% :«:'. '.«%700 Allied Packers 63% 02 63%500 Amalga l'ire Stores. 15% 15% 13%2ön0ii American Marconi ~< <\ 7% 7%7300 Amer Safety Razor.. IS 17% IS¦l.'.U'i A T »Securities . 77 7Û1-. 75%in.« Austin N mía. 31 :..¦ .200 Amor Writing Paper. 15 il'-. 14%3.1 A.uer h»n;.gering... ,' % 6-Ö «.-J850 Beaver Board . 48 45 48700 Briscoe »Motors . 57% 56% 57500 Brit-Amer Chem .... !'% '.':}a 9%200 Brlt-Am Tob coup.. 27 27 274"0 J I Case Plow. 26 25 25100 do 1st pf . 97 97 97I"" do 2d pf . 98% 98% 98%600 far Light . ;;% :;'" :;%1500 Chalmers Motor _ :«% v% 9%180(1 Con Textile . 34 32 318500 Coca-Cola . 42% 41%17Ou Colonial rire . 21 '.- 20 21%1800 Cot Textile . 33 32 32(!40«i al "-¡vi tice . 13 12 12%120 Del il >ur Bo. ;., I,,i'O i-ai ell Coal . ki« « .. tio,'.;, n Asphalt.137% 133 ID00" Grape-Ola . .¦" c.¦'¦' «lo pi . !.. I l"41 00 Hen,dee Mfg . 6'»1 57 603Q0 Havann 'I ob . ::% 3»¿ 3 :j100 «lo pf . 15 15 151000 Heyden Chem. 8% 8% 8%,4000 Hupp Motor . 11 15% 13%2500 rndmn Packing . 20% 25%, 20%12. Loew's, Inc. 35 33% 34100 Lima Loco. 02 1.2 !>210700 Loft, Inc. 32% 31 32%2. Kay County Cas. 3 :'. 32111« Knicker Motor». 5% 5% 5%1.' Man han.-in Transit .. ,'., ,'a i%100 Maxwell ( halmers .. 68 65 652i U Vlercer Motor. 38s* 3S 38%230 Miiihohm Motor. I 1 13 ! I15" Nat irepfg.. [t\ % c
«lo ,.' lo ¦:,.¦" Mall Leather. 21 :uNorth \mer k'ulp. . , I ¦''.,Otis »Steel . !>" :;:.. , loo Overlun I Tiro .I 1 31Packard Motor pf,... t 9, , ¡iS %ui Pro« .v Gamble pf. 103 103 103ill Pcrfi cl ion rire . ,¡ % %100 Phil Jones pf. 94% 94% 94%: .. 0 I'atchngue. 47

~

45
'

47;. Rockaway Roll M... 10% lu% 10%2500 Replogle Steel. 62 5.' 60700 Root & Vanderv.... 58% 07% 5811.Submarine Hoat. 20 18% 19%600 Sweet* Co of Am.... 13 13 13II ..'.'..uns Motor.. 69 OS 69;.Snows Fount. 9% 9 '.'%800 Swift International.. 62 60 (il21"" Tcmpor C ,V V pf... 51% 50 50%600 Tobacco Prod Exp 3 i 34 I701 '! od ! Shipbuilding. . . 168 160 168
.. list ib itinn ,... ô«i 55% 56
Steamship.,L i!%Uni» United Kj . . > \ %tun United Picture-» P

in-«! r - Caud :' ,m I'nited Prolll ;% 5%isiiii V Vivaudou ' 32
i. «o Vn nndium Steel ¦' 58%IUÜ Warren Bros. ..

- Í8 78
Standard Olla

260 Standard Lobng. 80 7S Su10 Illinois Pipe Lin/ ..1st 184 is»! 250 Mldweut Bef... ,..178 168 169' iosund oil of cv ...aoj 303 ao:i
r.»

New Issue

$1,500,000
Eisemann Magneto Corporation
7% Cumulative Sinking Fund Preferred Stock

Par value $106 per share
Authorized $1,500,000 Outstanding $1,500,000 *

Dividends payable quarterly February 1st, May 1st, August 1st, November 1st.
Redeemable as a whole or in part at the option of the Company at 110 and dividend

upon 90 days' notice.

AMERICAN TRUST COMPANY. NEW YORK, TRANSFER AGENT
MERCHANTS NATIONAL BANK, NEW YORK, REGISTRAR

We summarize below from a letter signed by the Treasurer of the Compart}.
BUSINESS

The Company manufactures high tension magnetos, used as standard
equipment by over 125 Motor Truck, Tractor, ""Automobile and Machinerymanufacturing Companies, including:
General Motors Truck Co. Piere> "rrow Motor Car Co.
White Company Cleve... A Tractor Co.
Republic Motor Truck Co. Four Wheel Drive Motor Truck Co.
Federal Motor Truck Co. Atterbury Motor Car Co.
Nash MotorCo. Allis Chalmers Mfg. Co.
Waukesha Motor Co. American-La France Fire Engine Co.

The majority of the trucks and artillen' tractors used by the United States
Army were equipped with Eisemann magnetos.

EARNINGS i

Gross sales and net earnings before taxes for five years; for fiscal year ending
June 30th:

1914-1915 $1,127,722.78 $194,443.68
1915-1916 1,105,914.19 329,251.41
1916-1917 1*591,215.86 345,815.52
1917-1918 3,425,H1.7S 894,075.62
1918-1919 3,834,079.9* 866,848.46

Net earnings after setting aside $228,973.97 for Federal Taxes for the yearending June 30, 1919, amounted to $637.874.49,or over six times the dividend
on the Preferred Stock.

SINKING FUND
Beginning January 1st, 1920, a Sinking Fund amounting to 10% of net earn¬

ings after taxes and dividends on the Preferred Stock will be applied to purchase
of Preferred Stock up to 110.

PREFERRED STOCK
The Company has no Bonds or funded debt and no Bonds or additional\ Preferred Stock may be issued, nor any mortgage placed on any of its property

I except a purchase money mortgage without consent of two-thirds of Preferred\ Stock.
| The Preferred Stock has full voting power and in event of default of four\ successive dividends is entitled to a cumulative vote.

ij Audit by Federal Accounting Corporation as of June 30, 1919.
'¡t Appraisal of machinery and equipment as of June 30, 1919, by Ford. Bacon & Davis, Engineers.| Legal matters arc being passed upon by Messrs. Elkus, Vogel, Glcason äs Proskauer, andIWhite & Case of New York City.

j Price 97' and accrued dividend to yield about 7.15%

Van Emburgh & Atterbury Eastman, Dillon & Co.
IMembers .Yew Yorl( Stock Exchange Members Net» York Stock Exchange

5 Nassau Street New York 71 BroadwayNcw Ycrk

McClure, Jones & Reed IMembers A'fl> Yorl( Stock Exchance I
115 Broadway NewYorkj

] The statements contained heran are not guaranteed, but are ob¬
tained from reliable sources, and we believe iheni to be accura.e.

Independent Oils
.Salen. Hiirh. Low. Last.
25000 Allied Oil. 1^8 1 1A

400 Alto O & G. 5*4 5 5
1100 Aritex Oil. % % %
1,'jOAi'ax Oil. Il 11 11

4000 Annabclle. 66 61 66
1100 Alliance Oil. 8% 8li «M:
2500Amalg Rovaltv_.. 1% lVi 1;;*
lf.00Barnett O & G. A % %
8200 Bell Petroleum. 2% 21*, 2%
1800 Boone Oil. 8*4 7% S

15000 Boston-Wyoming Oil. T:; 71 72
000 Boston-Mex Oil. 4 4
150 Brazos Oil. 27 27 27

2100 Burknett Van (.:. 2_ 2__1000 Canadian Oil. % % %
¡.5000 Carib Syndicate new. 48% 43 V_- 48%

12Carib Syndicate öld.4600 4400 4500
3 Carib Syndicate rts. .310 310 310

1000 Cities Service B. -IS 47% 47%
H. do pf B w i. 7% 7% 7%
1000 Commonwealth Pet.. 18'., 44% 444
3000 Cosden & Co. 11% 10% H
1200 Cushing Pet. 5«4 5 5%
2500 Ertel Oi!. 0 5% «
2000 Esmeralda Oil. iV A A
1000 Federal Oil. 3 2% 274
2000 Glenrock Oil. I 3% 3%
240O Guftey-Gillespie. 27% 27 27
1500 Hayden Chem. 8% 8% 8%
700 Home Oil Ref. 17V» 17 17%

G600 Home of Denver. -11 39 41
4000 Hudson Oil . 1<; % l',¿
2500 Inter Petrol . 40 38 39
3SOU Invincible Oil. ¦'.'>..'. 4(1 45'/.
3000 Island Oil &, Tr- 7% 7V4 7%
900 Indiahoma . 11% ! - 11%

10000 Livingston Oil. 2% 2% 2%
:.i Margay . 8% 8% 8%

¡.'" Merritt Oil ,. S3 35 35
3500 Metropolitan Pet .. 2% 2% 2%
400 Morton Pet . 3 2% 2%

1800 Mex-Panuca. 20 25 20
in,m Midwest Texas. % % %
2900 North Amer Oil ... 6% 6 6%
200 Northern Texas .... (i 5% 6

1400 Omar Oil & Gas_ 12 11% 12
2700 Orient Oil & Gas_ 8% 7% 8%
1100 Panhandle Prod ... 29 26% 28
1200 Pennok Oil . 14% 14% 14%
2000 Philips Petrol . 79% 77% 79
Ü00 Prod & Refiner:._ S'* S 8

¦1000 Ranger Oil . % ä %
2500 Ryan oil . 5% 5% -"-''»
100 Sail Creek Prod_ 51 '.. 51

1200 Sapulpa O & E. S 7% 8
ii Sequoyah U & R. ... ,".. 's A

.; She -v I'. S'J- <.;¦ ¦< 82.a
r5700äimm3 Petroleum 45% '¦' ; :-

¦'; Spenct r Pet . 19% 19 ." -

14000 Stanton Oil . 2% 21s 2%
480 Slav Texas . 1 1% 14Vi 14%

7900 Skelly . 13% 12% 13
1500 South States Oil.... 1% l% 1%
2200 Texken . 4r-« -í% 4%
5o0 Texana Oil . A A A
looo Texas Co w i. 02% 61% 62
500 do rts w j. 71 70 70%
1500 Tex Pac C 0.182 178 181%
l500Texas Ranger. 1% 1% 1%

1 on Texas Nati . % % %
9300Texon . 1% 1% 1%
1500 Trinity Oil . 1% 1% 1%
700 Tropical Oil . 22_ 21 22_4000 United Texas Tet. 7% 7% 7%
500 Valvcrde Oil . V j, 8% 8V4
I'fiO Victoria Oi). 1% 1% 1%
moo Vulcan Oil . !' S:
oi \\ iiite Oil .I. 39% ::.'
800 Woodburn Oil . '.' S%
100 \Vj-( ming < ons . J 25 S

.uininjr Stocks
2CO00 A B C .Metals. 1% 1% 1%
1100 Amer-Hond Mines 1% 1% 1%
2400 America Mines . i% 1% 1%
4 200 Arizona Silver . '-. Vj %
6500 Atlanta . 4 3% 4
2000 Belcher Divide . 45 44 44

11500 Belcher Extension 50 44 45
5500 Big Ledge . % % %6600 Booth Mining . 8 7 7%:¡0ii0 Boston & Montana.. 80 78 80
5000 Caledonia . 41 38 39
1200 Canada Copper _ 1% 1% 1H4200 Candelaria Min. 1 14 1
600 Con Virginia . 4>^ 4 4%
1500 Con Arizona. 'a % 1 rV

14000 Crescent McN . 36 34 36
Oi Cresson Gold . 2% 2 2%

9500 Divide Extension 1% 1%
.'¦ " Kureka-CroeaUH ..... 2% 1 % 2%¡»¡uto l-'orty-nine Mining 3% 2% U"»75(»0 C!o!d Con . 20 19 20

loO Golden Cate. 2% ::\ :: ¡45500 Gold Kewanas. 4% 3>j 4
0700 Gold Merger. 4% 4 1
3200 Gold Silver Pick_ 8% 7% S
7500 Gold Zone. 88 61 64
3.1 Gold Florence. 50 50 50
3200 Grand Pacific. 60 55 802000 Masbrouck Dlv. 18 13 18850Heclu Mining....... &ft b% 6{,

ALLIED
OIL

Paying Dividends
at rate of 12%
per annum is a

most logical in=
vestment.

Send for news bulletin
giving details

Kohn & Company
35 Broad Street, New York

Sales. High. Low. Last.
3700 Imperial Cons....... % .':, %3500 Jumbo Exten . 11 9% 10
7500 Knox Divide . 20 19 2
1 . Louisiana Con. % %25000 McNamara . 59»
3200 Magma Chief. % %;¦.'¦¦¦ Marsh Minim;. 15
1200 Nipissing. ... 11
S00 Ophir Silver. » 1%j. 10 Onondaga Silver.... ..s 3 .'.:.

li.Roper Group. '. .,2700 St. Croix. H % t4400 Silver King Divide.. 1¿ 15 16
3000 Silver King of Ariz.. % <%
2"0 Sandard Silver Lead. % % %2"0 Silver Dollar. % % %200" Success Mining. 5 5

3000 Toggery Divide. 40 35 3s
250 Tonopah Belmont.... 3% 2% 3

7500 Tonopah Cashboy.... 8 7 7%4500 Tonopah Divide. 6% 6% 6%2500 Tonopah Extension., 3jt '_% '¦'¦
1500 Tonopah Jim Butler. 27 25 27
1200 Tonopah Mining. 3 %
30 Unity Gold. 8 S

5000 TJ s Continental. S% S y

ifl Washington Gold '. 99 9".'
2700 West End ons 1%
3!. V. hite Laps. 13
2700 «;.. !;:-.: . 2% :¦
50 Wilbert Mining 7 6

1000 Yankee John.30 29 30
Bonds

Sales (000 omittedL Hii-b. Low. Last.
$50 Allied Packers (>.». 91 89% 90
20 Beth Steel 7s '22.101% 101% 1"1%
20 Can Govt 5%s '29. 97% 97% 97%
33 Inter RT 7s. 72% 71 71
9 Laclede 7s . 9'.«% 99% 99%

IF-Swedish Gov 6s. 98 97% "7%
5 Swiss Gov 5%s. 93% 93% 93%36 Un King 5%8'22. 98% 97% 98%

100 do 5%s '29. 96% 96% 90%

Interest on Farm Loan
Bunds Due Next Saturday

On November I the semi-annual in
tcreat coupons oi the various issues
of farm ¡can l>«r,.,»- sued by the Fed¬
eral Land Banks under the direction
and control of the Federal Farm Loan
Board will he due, and for tin- con¬
venience of banking institutions and
the public the Federal Reserve Bank,of New York is prepared to receive
such coupons for payment.
Check« in payment oí the coupons

Anglo-American Oil
Shell Trans. & Trading

W hite Motor
Houston Oil.

Island Oil & 1 ransporl
Hyen Petroleum

\ ftnadium Company
If'illys-Orerlarul

Baldwin Locomotive
These and other stocks of cur¬

rent market interest discussed
in our Market Review, sent on

request for K-453.

HUGHES & DIER
Stock*.Bond«.-Grain

.. ber_ « Phila Str».-k Exchanr«
> Chicago iioa-, < of Trad«

50 Broad St., New York
Pulte 632-62Ü Tel. Broad 614»-

Uptown Office, 67 W. l'.'ôth St.
Philadelphia. 3.42a Walnut Strett

SKELLY
B 'lit Sold -.¦ u tied

GEO. S. Q00DRICH
JAMES H. WATSON, Jr.

Ill Broadway, New York City
Telephone Rector 2841

Carib Syndicate
Colombian Emerald
Tex. Pac. Coal & Oil
C. C. Kerr & Co.
2 W.U St, N. Y. Tbon« 6780 Racter

H. Raphael & Co.
Investment Securities

74 Broadway, New York
elephone ; 5-4 Rector

thus deposited in advance will be ready
for delivery next Saturday morninf-
Member banks, it is announced, w*y
have the proceeds credited to their re*

servo accounts upon, request, if they
[ ao deairtv.


